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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On February 27, 2024, Applied Materials, Inc. (“Applied” or the “Company”) appointed Adam Sanders as the Company’s Appointed Vice President,
Corporate Controller and Chief Accounting Officer (“Chief Accounting Officer”), effective March 4, 2024 (the “Effective Date”). Mr. Sanders will
serve as the Company’s principal accounting officer, effective as of the Effective Date, succeeding Charles Read, who has served as the Company’s
interim principal accounting officer since December 2023.

Mr. Sanders, age 52, is currently a Semiconductor Segment Group CFO of the Company, a position he has held since June 2023. Prior to that role,
Mr. Sanders served as the Company’s Global Accounting Controller from 2016 to June 2023. Mr. Sanders previously served in various Finance roles of
increasing responsibility since joining Applied in 1999, including as Finance Controller for the Europe, Middle East and Africa region.

In connection with Mr. Sanders’ appointment as Chief Accounting Officer, he will receive an annual base salary of $340,000 and will be eligible to earn
a target bonus for fiscal year 2024 of 50% of his base salary. Mr. Sanders will be granted a long-term incentive award of restricted stock units with a
value of $400,000 as of the grant date. The award shall be scheduled to vest as to 25% of the award on April 1, 2025 and as to 6.25% of the award on
each July 1, October 1, January 1, and April 1 over the remaining vesting period, subject to Mr. Sanders’ continued employment with the Company
through each applicable vesting date. The number of restricted stock units underlying the award shall be determined by dividing the stated value of the
award by the closing price of the Company’s common stock on the Effective Date.

Mr. Sanders will be eligible to participate in employee benefit plans and arrangements generally available to the Company’s U.S. employees and
similarly-situated executives of the Company.

There are no arrangements or understandings between Mr. Sanders and any other persons pursuant to which he was appointed as Chief Accounting
Officer. There are no family relationships between Mr. Sanders and any director or executive officer of the Company. Mr. Sanders has not engaged in
any related person transaction (as defined in Item 404(a) of Regulation S-K) with the Company.
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